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From the Supervisory
Committee

Obtaining an independent, objective and 
comprehensive annual audit is the primary 
function of the Supervisory Committee. For the 
year 2009, the services of the CPA fi rm Cindrich, 
Mahalak & Co., P.C., were retained to carry out 
this mandate.

The audit was conducted in accordance with 
auditing standards generally accepted in the 
United States of America. The audit included 
examining, on a test basis, the evidence 
supporting the amounts and disclosures in the 
fi nancial statements. It also included assessing 
the accounting principles used and signifi cant 
estimates made by management, as well as 
the evaluation of the overall fi nancial statement 
presentation.

The audit report clearly shows that the fi nancial 
statements present fairly, in all material respects, 
the fi nancial position of Auto Body Credit Union 
as of December 31, 2009 and the results of its 
operations for the year then ended, in conformity 
with accounting principles generally accepted in 
the United States of America.

Respectfully submitted,
Martha Adams, chairwoman

Board of Directors:
Larry Rademacher, chairman
Doug Fernsler, vice chairman
Margo Kleinfelt, treasurer
Harold Brown, membership offi cer
Dan Smith, director
Benjamin Gary, director
Mark Van Epps, director

Supervisory Committee:
Martha Adams, chairwoman
Stephen Bramos
Kevin Goff

LOCATIONS

MAIN OFFICE
111 S. WAVERLY RD.
LANSING, MI 48917

WEST OFFICE
137 S. MARKETPLACE BLVD.

LANSING, MI 48917

SOUTH OFFICE
320 E. JOLLY RD.

LANSING, MI 48910

DEWITT OFFICE
14049 Lindsey Lane 

Dewitt, MI 48820

IONIA OFFICE
428 W. WASHINGTON ST.

IONIA, MI 48846

517.323.3644
800.323.0048

www.autobodycu.org



Loss on Investments
Gain on Sale of Property & Equipment
CenCorp MCSD Impairment
Corporate Stabilization Expense
Fees
Other 

TOTAL NON-INTEREST INCOME

 (170,060)
  18,073

 (165,756)
(197,923)
1,309,759

675,615

1,469,708
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BALANCE SHEET        INCOME STATEMENT

A Message to Our Members

2009 was a challenging year for our 
nation and for our economy, but we are 
proud to say that ABCU has weathered 
those challenges and remains a strong 
fi nancial partner for you.

Few could have predicted the unique 
challenges and opportunities we all 
faced, but at ABCU we were honored to 
be the safe harbor where members chose 
to protect their funds. Our commitment 
to providing members with a trusted and 
reliable partner in diffi cult  fi nancial times 
remains as strong today as when we 
were founded over sixty years ago.

We will continue to be the safe refuge for 
your critical saving needs and a valued 
partner when you require lending to 
reach your goals. ABCU is committed to 
Lending a Hand in all of your fi nancial 
needs. 

Thank you for the privilege of calling you 
our member.

Larry Rademacher Margo Kleinfelt
Chairman  President/CEO

Cash & Equivalents
Investment Securities
     Available for Sale
Other Investments
Loans Receivable
Accrued Interest Receivable
Property & Equipment
Prepaid Expenses
NCUSIF Deposit 
Other Real Estate Owned
Other Assets

TOTAL ASSETS

$  11,402,848
               3,646,372 

22,973,269
123,505,173

  660,790
 4,700,487

  228,118
 1,319,485

104,747
106,719

168,648,008

Members’ Shares
Dividends & Interest Payable
Accounts Payable & Other
     Liabilities
Accrued Expenses
Notes Payable

TOTAL LIABILITIES

Members’ Equity
     Substantially Restricted

TOTAL LIABILITIES &
     EQUITY

132,324,974
 54,933 

167,320

298,944
20,000,000

152,846,171

15,801,837

$168,648,008

INTEREST INCOME
Loans Receivable
Investment Securities

TOTAL INTEREST INCOME

INTEREST EXPENSE
Members’ Shares
Borrowed Funds

TOTAL INTEREST EXPENSE

NET INTEREST INCOME
Provision for Loan Loss

NET INTEREST INCOME
AFTER PROVISION FOR LOAN LOSSES

$   8,024,239 
 644,998

8,669,237

2,170,206
135,286

2,305,492

6,363,745
2,327,091

4,036,654

Number of Members
Loans Disbursed 2009
Loans-Since Organization
Net Charge Offs-
  Since Organization

 24,717
 $46,631,525

$1,104,431,183
 $16,889,674

Assets Net Interest after Provision for Loan Losses

Liabilities and Equity

Statistics

Non-Interest Income

Compensation & Benefi ts
Occupancy 
Operations
Loan Servicing
Professional Services
Other

TOTAL NON-INTEREST EXPENSE

NET LOSS

3,759,087
551, 005

1,081,103
 278,969
480,141
469,447

 
6,619,752

$ (1,113,390)

Non-Interest Expense


